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Revised FY 2007 Forecast:     $1.3 Billion to $12.4 BillionRevised FY 2007 Forecast:     $1.3 Billion to $12.4 Billion

Revisions Since August
Upside Developments

Higher export vols & unit values 
expected for soybean, meal & oil 

Record U.S. soybean crop and 
limited growth in S. American crop 

Higher prices & strong growth in 
world demand for soy meal and oil
Downside Developments

Export growth limited to soybean 
complex
Wild Cards

S. American soybean production
China’s soybean demand


